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A1. CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED) 

       - For the financial year ended 31 December 2008
	
	Note


	Current  Quarter 
	Preceding Year Quarter 
	
	Current Year  To Date 
	Preceding Year To Date
	

	
	
	31.12.2008
	31.12.2007
	
	31.12.2008
	31.12.2007
	

	
	
	RM’000
	RM’000
	
	RM’000
	RM’000
	

	
	
	
	
	
	
	
	

	Revenue
	
	107,445
	102,349
	
	266,440
	281,298
	

	
	
	
	
	
	
	
	

	Operating (Loss) / Profit
	
	(58,964)
	4,020
	
	(76,746)
	24,506
	

	
	
	
	
	
	
	
	

	Reserve on Consolidation
	
	11,818
	-
	
	108,080
	-
	

	Interest Income
	
	1,074
	1,242
	
	2,883
	3,837
	

	Depreciation and Amortisation
	
	(3,434)
	(378)
	
	(8,299)
	(1,727)
	

	Finance Cost
	
	(4,473)
	(4,386) 
	
	(14,495)
	(12,921) 
	

	Share of results of Associates 
	
	(1)
	9
	
	(2)
	84
	

	
	
	
	
	
	
	
	

	Profit / (Loss) before taxation
	
	(53,980)
	507
	
	11,421
	13,779
	

	
	
	
	
	
	
	
	

	Taxation
	C5
	6,228
	3,586
	
	4,322
	(4,390)
	

	
	
	
	
	
	
	
	

	Profit / (Loss) for the period
	
	(47,752)
	4,093
	
	15,743
	9,389
	

	
	
	
	
	
	
	
	

	Attributable to: -
	
	
	
	
	
	
	

	Equity holders of the parent
	
	(47,014)
	414
	
	15,422
	5,603
	

	Minority interest
	
	(738)
	3,679
	
	321
	3,786
	

	
	
	
	
	
	
	
	

	
	
	(47,752)
	4,093
	
	15,743
	9,389
	

	
	
	
	
	
	
	
	

	Earnings / (Losses) per share attributable to equity holders of the parent
	C13
	
	
	
	
	
	

	-Basic (Sen)
	
	(12.21)
	0.11
	
	4.00
	1.46
	

	-Diluted (Sen)
	
	(12.15)
	0.10
	
	4.01
	1.46
	


The condensed consolidated income statement should be read in conjunction with the audited financial statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
A2. CONDENSED CONSOLIDATED BALANCE SHEET (UNAUDITED)

      - As at 31 December 2008
	
	Note
	31.12.2008
(Unaudited)

RM’000
	
	31.12.2007
(Audited)

RM’000

	ASSETS
	
	
	
	

	
	
	
	
	

	Non-current Assets
	
	
	
	

	Property, Plant and  Equipment
	B10
	240,168
	
	9,867

	Prepaid Lease Payments
	
	537
	
	543

	Investment Properties
	
	5,735
	
	11,943

	Land and Property Development Costs
	
	454,404
	
	463,984

	Investment in Associated Companies
	
	2,464
	
	2,466

	Other Receivables
	
	68,386
	
	36,431

	Other Investments
	
	1,253
	
	1,254

	Goodwill Arising from Consolidation
	
	     91,740
	
	91,544

	
	
	864,687
	
	618,032

	
	
	
	
	

	Current Assets
	
	
	
	

	Inventories
	
	36,367
	
	31,731

	Land and Property Development Costs
	
	90,327
	
	216,589

	Trade and Other Receivables
	
	221,617
	
	309,978

	Debt Service Reserve Accounts
	
	33
	
	230

	Fixed Deposits with Licensed Banks
	
	14,852
	
	57,000

	Cash held under Housing Development Accounts
	
	11,496
	
	28,359

	Cash and Bank Balances
	
	45,933
	
	22,772

	
	
	420,625
	
	666,659

	Non- current asset held for sale
	
	1
	
	4,118

	Total Assets
	
	1,285,313
	
	1,288,809

	
	
	
	
	

	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	

	
	
	
	
	

	Equity attributable to equity holders of the parent 
	
	
	
	

	Share Capital
	
	386,212
	
	385,192

	4% Irredeemable Convertible Unsecured Loan Stocks
	B11
	329
	
	1,300

	Reserves
	
	45,216
	
	7,739

	
	
	431,757
	
	394,231

	Minority Interest
	
	105,776
	
	34,169

	Total equity
	
	537,533
	
	428,400


A2. CONDENSED CONSOLIDATED BALANCE SHEET (UNAUDITED) (Cont’)

      - As at 31 December 2008
	
	Note
	31.12.2008
(Unaudited)

RM’000
	
	31.12.2007
(Audited)

RM’000

	
	
	
	
	

	
	
	
	
	

	Non-current Liabilities
	
	
	
	

	Trade and other payables
	
	99,691
	
	105,289

	Hire Purchase Payables
	C9
	1,512
	
	1,415

	Bank Borrowings
	C9
	147,838
	
	127,331

	Other Long Term Borrowings
	C9
	40,000
	
	50,024

	Deferred Taxation
	
	82,516
	
	62,792

	
	
	371,557
	
	346,851

	
	
	
	
	

	Current Liabilities
	
	
	
	

	Trade and Other Payables
	
	245,767
	
	310,489

	Hire Purchase Payables
	C9
	251
	
	539

	Bank Overdrafts
	C9
	22,024
	
	30,953

	Bank Borrowings
	C9
	56,098
	
	66,459

	Other Borrowings
	C9
	10,012
	
	57,037

	Provision for Taxation
	
	42,071
	
	48,081

	
	
	376,223
	
	513,558

	
	
	
	
	

	Total Liabilities
	
	747,780
	
	860,409

	
	
	
	
	

	Total Equity and Liabilities
	
	1,285,313
	
	1,288,809

	
	
	
	
	

	Net Asset per share (RM)
	
	1.12
	
	1.02


The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
A3. CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

        ~ For the financial year ended 31 December 2008
    
                Attributable to Equity Holders of the Parent






 < --------------------------- Non-distributable ---------------------------------------- >
	
	Share Capital

RM’000
	Share Premium

RM’000
	ICULS

RM’000
	ESOS Reserve RM’000
	Foreign Exchange Reserve 

RM’000 
	Revaluation Reserve

RM’000
	Accumulated Losses

RM’000
	Sub-total

RM’000
	Minority

Interest

RM’000
	Total

Equity

RM’000

	At 1.1.2007
	384,239
	16,945
	1,412
	76
	2,823
	1,744
	(25,327)
	381,912
	22,572
	404,484

	Issue of shares pursuant to
	
	
	
	
	
	
	
	
	
	

	~ ESOS
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	~ ICULS 
	953
	0
	(170)
	0
	0
	0
	0
	783
	0
	783

	Foreign exchange differences 
	0
	0
	0
	0
	5,891
	0
	0
	5,891
	0
	5,891

	Acquisition of subsidiary companies
	0
	0
	0
	0
	0
	0
	0
	0
	7,321
	7.321

	Additional investment in subsidiary companies
	0
	0
	0
	0
	0
	0
	0
	0
	490
	490

	Realisation of associated company’s reserve
	0
	0
	0
	0
	0
	(13)
	13
	0
	0
	0

	Reclassification of ICULS C & D
	0
	0
	58
	0
	0
	0
	0
	58
	0
	58

	Distribution to holders of ICUL C
	0
	0
	0
	0
	0
	0
	(39)
	(39)
	0
	(39)

	Distribution to holders of ICUL D
	0
	0
	0
	0
	0
	0
	(13)
	(13)
	0
	(13)

	Share-based payment under ESOS
	0
	0
	0
	36
	0
	0
	0
	36
	0
	36

	Net profit for the period
	0
	0
	0
	0
	0
	0
	5,603
	5,603
	3,786
	9,389

	At 31.12.2007
	385,192
	16,945
	1,300
	112
	8,714
	1,731
	(19,763)
	394,231
	34,169
	428,400


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
A3. CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

        ~ For the financial year ended 31 December 2008
    
                Attributable to Equity Holders of the Parent






 < --------------------------- Non-distributable ---------------------------------------- >
	
	Share Capital

RM’000
	Share Premium

RM’000
	ICULS

RM’000
	ESOS Reserve RM’000
	Foreign Exchange Reserve 

RM’000 
	Revaluation Reserve

RM’000
	Warrant Reserve

RM’000
	Retained Earnings
RM’000
	Sub-total

RM’000
	Minority

Interest

RM’000
	Total

Equity

RM’000

	At 1.1.2008
	385,192
	16,945
	1,300
	112
	8,714
	1,731
	0
	(19,763)
	394,231
	34,169
	428,400

	Issue of shares pursuant to 
	
	
	
	
	
	
	
	
	
	
	

	~ ESOS
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	~ ICULS 
	1,020
	0
	(1,020)
	0
	0
	0
	0
	0
	0
	0
	0

	Foreign exchange differences 
	0
	0
	0
	0
	7,100
	0
	0
	0
	7,100
	6,375
	13,475

	Acquisition of subsidiary

  companies
	0
	0
	0
	0
	0
	0
	0
	0
	0
	65,694
	65,694


	Additional investment in subsidiary

  companies
	0
	0
	0
	0
	0
	0
	0
	0
	0
	(783)
	(783)

	Realisation of subsidiary’s reserve
	0
	0
	0
	0
	0
	(1,458)
	0
	1,458
	0
	0
	0

	Reclassification of ICULS D
	0
	0
	49
	0
	0
	0
	0
	0
	49
	0
	49

	Issue of Warrants
	0
	0
	0
	0
	0
	0
	14,975
	0
	14,975
	0
	14,975

	Share-based payment under ESOS
	0
	0
	0
	103
	0
	0
	0
	0
	103
	0
	103

	Dividend paid
	0
	0
	0
	0
	0
	0
	0
	(123)
	(123)
	0
	(123)

	Net profit for the period
	0
	0
	0
	0
	0
	0
	0
	15,422
	15,422
	321
	15,743

	At 31.12.2008
	386,212
	16,945
	329
	215
	15,814
	273
	14,975
	(3,006)
	431,757
	105,776
	537,533


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
A4. CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)

         -For the financial year ended 31 December 2008
	
	31.12.2008
RM’000
	31.12.2007
RM’000

	
	
	

	Net cash (used in) / inflow from operating activities
	(9,729)
	16,157

	
	
	

	Net cash inflow from / (used in) investing activities
	15,390
	(46,595)         

	
	
	

	Net cash (used in) / inflow from financing activities
	(29,202)
	51,253

	
	
	

	Net (decrease) / increase in Cash and Cash Equivalents
	(23,541)
	20,815

	
	
	

	Cash and Cash Equivalents at beginning of financial period
	55,260
	36,331

	
	
	

	Transfer from Debt Service Reserve Accounts
	197
	(71)

	
	
	

	Effect of Exchange Rate Changes
	3,227
	(1,815)

	
	
	

	Cash and Cash Equivalents at end of financial period
	35,143
	55,260


Closing balance of cash and cash equivalents comprises: -

	Fixed deposits with licensed banks
	14,852
	57,000

	Cash held under Housing Development Accounts
	11,496
	28,359

	Cash and bank balances
	45,933
	22,772

	Bank overdrafts
	(22,024)
	(30,953)

	
	50,257
	77,178

	Less : Fixed deposits pledged 
Sinking Fund pledged
	(14,852)

(262)
	(14,135)
(7,783)

	
	35,143
	55,260


The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED)

B1. Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad. 

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2007. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 December 2007.
B2. Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2007 except for the adoption of the following amendment to FRS and revised FRSs:

	Amendment to
	The Effects of Changes in Foreign Exchange Rates

	   FRS 121
	· Net Investment in a Foreign Operation

	FRS 107
	Cash Flow Statements

	FRS 111
	Construction Contracts

	FRS 112

FRS 118
	Income Taxes

Revenue

	FRS 119

FRS 120
  
	Employee Benefits

Accounting for Government Grants and Disclosure of  Government Assistance

	FRS 126

FRS 129

FRS 134

FRS 137
	Accounting and Reporting by Retirement Benefit Plans

Financial Reporting in Hyperinflationary Economies

Interim Financial Reporting

Provision, Contingent Liabilities and Contingent Assets


The adoption of the above FRSs does not have significant financial impact on the Group for the current quarter under review.
B3. Auditors’ Report on Preceding Annual Financial Statements.
The auditors’ report on the financial statements for the year ended 31 December 2007 was not qualified.

B4. Seasonal or Cyclical Factors

The operations of the Group during the quarter have not been affected by any material seasonal or cyclical factors.

B5. Unusual Items due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows because of their nature, size and incidence during the current quarter under review.
B6. Changes in Estimates

There were no changes in estimates that have had a material effect in the current quarter results.

B7. Debt and Equity Securities

Maturity of 4% Irredeemable Convertible Unsecured Loan Stocks 2003/2008 (“ICULS C”)
During the quarter, the remaining of 1,019,765 nominal value of ICULS C which was matured on 31 December 2008 have been automatically converted into fully paid new shares of the Company on the basis of RM1.00 nominal value of ICULS C for every one (1) new share in the Company in accordance with the terms of the Trust Deed dated 13 December 2001. The shares issued shall rank pari passu in all respects with the existing ordinary shares of RM1.00 each of the Company.

As a result of to above mentioned, the issued and fully paid-up share capital of the Company’s ordinary shares of RM1.00 each has increased from 385,191,792 shares to 386,211,557 shares.
B8. Dividends Paid

No interim dividend has been paid during the quarter. 
B9. Segmental Information

The segmental information of the Group for the current quarter and year-to-date was summarised as below: -

(i) Analysis by activities 
	
	Revenue RM (‘000)
	Result RM(‘000)

	
	Current Quarter  
	Year To Date
	Current Quarter
	Year To Date

	Property Development
	106,922
	234,865
	(57,823)
	(62,744)

	Trading
	969
	8,923
	(92)
	60

	Construction (Note 1)
	198
	27,564
	619
	(23,377)

	Management & Investment (Note 2)
	2,165
	10,904
	2,021
	2,607

	Golf Course & Club House (Note 3)
	(57)
	12,607
	(577)
	(1,556)

	Others

	54
	211
	10
	(35)

	Inter-segment elimination
	(2,806)
	(28,634)
	(6,556)
	-

	
	107,445
	266,440
	(62,398)
	(85,045)

	Unallocated Items

Interest Income
	
	
	
	2,883

	Reserve on consolidation
	
	
	
	108,080

	Finance Cost
	
	
	
	(14,495)

	Share of results of Associates
	
	
	
	(2)

	Profit before taxation
	
	
	
	11,421

	Taxation
	
	
	
	4,322

	
Profit after taxation
	
	
	
	15,743

	Minority Interest
	
	
	
	(321)

	Profit attributable to shareholders
	
	
	
	15,422


(ii)  Analysis by geographical
	
	Revenue RM (‘000)
	Result RM(‘000)

	
	Current Quarter  
	Year To Date
	Current Quarter
	Year To Date

	Malaysia
	109,998
	282,157
	(52,403)
	(84,184)

	Hong Kong & China 
	253
	12,917
	(3,439)
	(861)

	Inter-segment elimination
	(2,806)
	(28,634)
	(6,556)
	-

	
	107,445
	266,440
	(62,398)
	(85,045)


Note : (1) The loss in construction segment was due to elimination of inter-segment
        transactions. 
       (2) The results is derived after charging amortisation of RM2.05 million.

       (3) The results is derived after charging depreciation of RM4.76 million.

B10. Property, Plant and Equipment

There was no fair value adjustment of property plant and equipment during the quarter. 
B11. Equity Component of ICULS D

The equity component of ICULS D (collectively known as “Said ICULS”) was classified as part of equity in accordance with the provisions of FRS 132 Financial Instruments: Disclosure and Presentation. Accordingly, the distribution to the holders of the Said ICULS was disclosed as a distribution of equity.

B12. Changes in Composition of the Group

On 30 December 2008, Focal Remedy Sdn Bhd (“FRSB”) disposed 13,499,999 ordinary shares of RM1.00 each, representing 30% equity interest in Jasa Vista Sdn. Bhd. (“JVSB”), an associated company, for a cash consideration of RM1.00.  Consequently, JVSB ceased to be an associated company. 
The above changes did not have any material effect on the tangible assets and earnings of the Group for the current quarter and financial year to date. Other than the above, there were no other changes in the composition of the Group during the quarter.
B13. Events subsequent to the Balance Sheet Date

There were no other changes in the composition of the Group during the quarter under review.
B14. Contingent Liabilities and Contingent Assets

	
	31.12.2008 (RM’000)
	31.12.2007 (RM’000)

	Bank Guarantee issued for the purpose of property development
	15,159
	17,729

	Corporate guarantees given to suppliers of goods 
   for credit terms granted to subsidiary companies
	5,400
	4,700

	
	20,559
	22,429


There were no contingent assets as at the date of this interim financial report.

B15. Commitments

	
	31.12.2008 (RM’000)
	31.12.2007 (RM’000)

	Approved and contracted for

Joint Venture agreement
	58,935
	76,703


B16. Significant Related Party Transactions

The significant related party transactions for the current year-to-date were summarised as below: -

	Related Parties
	Amount

RM’000

	Contractor Fee Paid/ Payable to
	

	Sun Engineering & Construction Sdn Bhd
	3,084

	Syarikat Jati Pemborong Am Sdn Bhd
	2,486

	
	

	Provision of services as advocates and 

solicitors by
	

	            Messrs. Steven Tai, Wong & Partners
	659

	  Messrs. Rashid Asari & Co.
	7

	  Cheok Kim Lan Enterprise
	19

	Rental paid/payable to
	

	Datin Seri Liew Boon
	30

	Wong Poh Lean
	24


These transactions have been entered into in the normal course of business and established on commercial terms.

C.  ADDITIONAL INFORMATION REQUIRED BY

- BURSA MALAYSIA’S LISTING REQUIREMENTS

C1. Review of Performance

The Group has registered a revenue of RM266.4 million and profit before tax of RM11.4 million for the financial year ended 31 December 2008. The revenue and profit before tax have decreased by 5% and 17% as compared to previous year corresponding period. 
C2. Variation of Results Against Preceding Quarter

For the current quarter, the Group has recorded revenue of RM107.4 million and loss before tax of RM54.0 million. The Group’s revenue and loss before tax have increased by 161% and 472% respectively as compared to the preceding quarter ended 30 September 2008.
C3. Prospects Commentary

In view of the global financial crisis and the industry challenges, the Group is looking into developing more medium and medium high projects as well as industrial factories. 
C4. Profit Forecast and Profit Guarantee

The Company has not issued any profit forecast to the public and has not given any profit guarantee for the year. 

C5. Taxation
	
	Current Quarter

31.12.2008RM’000
	Preceding Year Quarter    31.12.2007

RM’000
	Current Year To Date  31.12.2008  RM’000
	Preceding Year To Date

31.12.2007
RM‘000

	Current year taxation
	1,163
	1,144
	3,776
	12,576

	Deferred tax
	(7,391)
	   (4,730)
	(8,098)
	(8,186)

	Total income tax expense
	(6,228)
	3,586
	(4,322)
	4,390


The effective tax rate of the Group was lower than statutory tax rate because of deferred tax adjustment. 
C6. Unquoted Investments and Properties

There were no material profits/(losses) on any sale of unquoted investments and/or properties respectively for the current quarter and financial year-to-date. 
C7. Quoted Investments 

There were no purchases or disposals of quoted investments during the current quarter and financial year-to-date.
C8. Status of Corporate Proposal Announced

The following are the corporate proposals that have been announced by the Company but not completed as at 20 February 2009,  the latest practicable date which shall not be earlier than 7 days from the date of this announcement:- 

	(i)
	On 14 August 2007, the Company has entered into a MOU with Lodha Developers Private Limited (“Lodha”) for the strategic collaboration to submit an Expression of Interest (“EOI”) for the development of one of the five sectors of the Dharavi Slum Rehabilitation Project in Mumbai, India. 

The MOU would enable the Company to pursue opportunities in the growing property market in India.

On 14 January 2008, we were notified by Lodha that we have been short listed by the Slum Rehabilitation Authority of the Dharavi Project for submission of tender to bid for the Dharavi Project.

The Technical Presentation which was scheduled to be held in February 2009 has been postponed.


C9. Borrowings and Debts Securities

Total Group borrowings as at year-to-date were as follows: -
	(a) 
	Secured Bank Borrowings
	RM‘000

	
	Term loans
	163,342

	
	Bank overdrafts
	22,024

	
	Revolving credits
	40,594

	
	Hire Purchase
	1,763

	
	
	227,723

	
	
	

	
	Long term
	149,350

	
	Short term
	78,373

	
	
	227,723

	(b)
	Other Borrowings
	

	
	Secured Serial Bonds
	50,000

	
	
	

	
	ICULS (Unsecured)
	

	
	4% ICULS D 2004/2009
	12

	
	
	

	
	
	50,012

	
	
	

	
	Long term
	40,000

	
	Short term
	10,012

	
	
	50,012

	
	
	

	(c)
	Total Borrowings
	277,735


	 (d)
	Total Group borrowings and debts

	
	
	Secured

RM‘000
	Unsecured

RM‘000
	Total

  RM‘000

	
	Long term
	189,350
	-
	189,350

	
	Short term
	88,373
	12
	88,385

	
	
	277,723
	12
	277,735

	
	
	
	
	

	(e)
	Foreign borrowings in Ringgit equivalent

	
	
	
	
	

	
	U.S. Dollar
	RM39.3 million
	
	


C10. Off Balance Sheet Financial Instruments

There were no Off Balance Sheet Financial Instruments as at the date of the interim financial statements. 

C11. Material Litigation

There were no material litigation as at the date of the interim financial statements, which has a material effect on the financial position of the Group.
C12. Dividends
No interim dividend has been paid or declared by the company for the current quarter.
C13. Earnings Per Share (“EPS”)

(i) Basic Earnings Per Share

The calculation of the basic earnings per share is based on the net profit attributable to the equity holders of the parent of RM15,421,918 and weighted average number of ordinary shares for the current quarter of 385,194,578 (31 December 2007: RM5,603,204 and 384,418,409 shares). 

(ii) Diluted Earnings Per Share
The calculation of the diluted earnings per share is based on the adjusted net profit attributable to the equity holders of the parent of RM15,462,204 and adjusted weighted average number of ordinary shares for the current quarter of 385,535,578 (31 December 2007 : RM5,624,944 and 385,779,174 shares), which were calculated as follows: -.

	Adjusted net profit attributable to the equity holders of the parent
	RM

	
	

	Net Profit Attributable to the equity holders of the parent 
	15,421,918

	Add: -
	

	- Coupon Interest of ICULS 
	40,286

	
	

	 Adjusted Net Profit Attributable to the equity holders of the parent  
	15,462,204


	Adjusted Weighted average number of ordinary shares
	RM

	
	

	Weighted average number of Ordinary Shares as per the basic EPS 
	385,194,578

	Effect of incremental shares on conversion of
	

	-ICULS
	341,000

	
	

	Adjusted Weighted Average Number of Ordinary Shares
	385,535,578


By Order of the Board,

Dato’ Lim Hock Sing, J.P
Executive Director

25 February 2009
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